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Source: Money Control
Operating income and EBITDA has been considered
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On a consolidated level, 
sales have increased by 

3.8% in 9M FY23 since 9M
FY22.

Consolidated Sales (Rs. Crore) Average EBITDA %

17%

10%

9M FY22 9M FY23

- 7 P.P.
Consolidated EBITDA margin 
decreased by 7 percentage 
points for the selected top 

companies from 9M FY22 to 
9M FY23.

Average RM Cost - % of Sales

9% 8%

9M FY22 9M FY23

Average Employee Cost - % of Sales

20% 19%

9M FY22 9M FY23

Average Other Expenses - % of Sales

Average RM cost increased by 8
percentage points in 9M FY23 as 

compared to 9M FY22.

Average employee cost 
decreased by 1 percentage point 
between 9M FY22 and 9M FY23.

Other expenses decreased by 1 
percentage point in 9M FY23 
when compared to 9M FY22.

38,054 

39,523

9M FY22 9M FY23

3.8%

54% 62%

9M FY22 9M FY23
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Consolidated Sales – Rs. Crore

13,260 14,124 13,103 12,270 

Q2 Q3

FY22 FY23

-1% -13%

18% 16%

10%
7%

Q2 Q3

FY22 FY23

-8 P.P. -9 P.P.

Average EBITDA%

Compared to -1.2% sales decrease in Q2
FY23, Sales in Q3 FY23 have seen a
decrease of -13% for the same period in
FY22.

Average EBITDA decreased by 9 P.P. in Q3
FY23 and by 8 P.P in Q2 FY23 when
compared with respective quarters in
FY22.

P.P. stands for Percentage PointsSource: Money Control
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India’s Real GDP

7.2%
Rs Lakh Cr



India’s Textile & Apparel Exports (Values in US$ Million)

• T&A Exports of India have decreased by -28% in Q3 FY23 and by -16%
in 9M FY23.

• Apparel exports have declined by -3% in Q3 although in 9M growth is
at 6%. Fibre growth has seen a severe dip of -61% in 9M FY 23.

Source: DGCI&S * Textile & Apparel

Category
H1 

FY22
H1 

FY23
CAGR

Q3 
FY22

Q3 
FY23

CAGR
9M 

FY22
9M 

FY23
CAGR

Fibre 1,775 866 -51% 1,074 235 -78% 2,849 1,101 -61%

Filament 767 551 -28% 366 203 -45% 1,133 754 -33%

Yarn 3,010 1,851 -39% 1,728 695 -60% 4,738 2,546 -46%

Fabric 2,741 2,774 1% 1,499 1,179 -21% 4,240 3,953 -7%

Apparel 7,337 8,178 11% 3,796 3,674 -3% 11,133 11,852 6%

Home 
Textile

3,528 3,104 -12% 1,877 1,385 -26% 5,405 4,489 -17%

Others 1,220 1,189 -3% 560 486 -13% 1,780 1,675 -6%

Total 20,380 18,513 -9% 10,898 7,857 -28% 31,278 26,370 -16%

29%

20%
7%

6%

5%

32% USA

EU 27

Bangladesh

UAE

UK

RoW

26%

17%

12%6%
5%

38%

India’s Top T&A Export Markets

% Value Share

9M FY22

9M FY23

Share of USA and EU27 as market has
increased by 3 Percentage Points each in 9M FY
23.



India’s Textile & Apparel Imports (Values in US$ Million)

• T&A Imports of India have increased by 3% in Q3 FY23 and by 38% for
9M FY23.

• Fibre witnessed the highest import growth at 107% (mainly driven by
ELS cotton imports) followed by apparel at 49% for 9M FY23.

Source: DGCI&S * Textile & Apparel

Category
H1 

FY22
H1 

FY23
CAGR

Q3 
FY22

Q3 
FY23

CAGR
9M 

FY22
9M 

FY23
CAGR

Fibre 744 1,819 144% 410 575 40% 1,154 2,394 107%

Filament 577 742 29% 318 341 7% 895 1,083 21%

Yarn 237 425 79% 175 132 -25% 412 557 35%

Fabric 1,077 1,424 32% 768 640 -17% 1,845 2,064 12%

Apparel 540 928 72% 380 443 17% 920 1,371 49%

Home 
Textile

101 156 54% 69 71 3% 170 227 34%

Others 341 490 44% 393 233 -41% 734 723 -1%

Total 3,617 5,984 65% 2,362 2,435 3% 6,120 8,419 38%

India’s Top T&A Import Partners

37%

11%
7%

8%

5%

32%
China

Bangladesh

EU-27

U S A

Vietnam

RoW

43%

11%9%
5%

4%

28%

% Value Share

9M FY22

9M FY23

Imports from China decreased by -6%
Percentage Points in 9M FY23.
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Source: OTEXA, UN Comtrade

Imports from China, India, Mexico and Pakistan have declined, while imports from Vietnam, Bangladesh, Cambodia,
Indonesia etc. have increased
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-5%-2%19%45%37%37%16%-0.3%
34%

11%

28%

EU-27 Imports have increased in value terms for most of the countries on overall basis despite slowdown in later part of 2022

Source: Eurostat





Top listed textile companies in terms of sales turnover in FY22 have been included for financial analysis.

Note: Companies that are not fully stable or have shown significant deviation in numbers have not been included in the analysis.

Source: Money Control * Sales constitutes total operating income, standalone financials have been considered for analysis

S. No. Company Name Annual Sales FY22 (Rs Cr)

1 Vardhman Textiles 9,386

2 Arvind 7,459

3 Trident 6,919

4 Welspun India 6,703

5 KPR Mill 4,073

6 Indorama Synthetics 3,901

7 Filatex India 3,828

8 RSWM 3,817

9 Nahar Spinning 3,593

10 Sutlej 3,042
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CONTACT US

Wazir Advisors Private Limited, 3rd Floor, Building No.115, Sector 44, Gurugram –
123 002, Haryana, India

Textile Strategy

Varun Vaid
varun@wazir.in

+91 9899985979

B. Prakash
prakash@wazir.in
+91 9810866927 

Textile Operations

Sanjay Arora
sanjay@wazir.in
+91 9971110566

Sanjeev Jain
Sanjeev.jain@wazir.in

+91 9825800706

www.linkedin.com/in/WazirAdvisors
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